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Year-End Estimates
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Owed to District 220

as of June 30th $3.92 Million

Paid in July 2011
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Reasons to
Accrue State Aid

Recognize revenues in the
accounting period in which
they become measurable
and available which means
collectible within the current
period or soon thereafter.

Apply the Materiality Rule
and the Consistency Rule
OVer rigid interpretation of
the available criterion.




2010-11 Operating Funds Budget

Estimated Actual (accrued State aid)

Actual

| s

Total Revenues
Total Expenditures

Transfers

Net

Beg. Fund Bal

Ending Fund Bal |

5121,036,473|
$119,875,313|
S -1,884,244|

S —723,084|

S 41,143,105|

$ 40,420,021|

5124,380,773|
$119,854,221|
S -1,856,585|

S 2,669,967|

S 41,143,105
$ 43,813,07-
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2011-12
Operating Fund
Budget

Education, Tort, Operations and
Maintenance, Transportation,

IMRF and Working Cash Funds

Revenues
Expenditures

Net Before Other Financing

Recurring Transfer

Net

$122,914,974
$120,886,650
$ 2,028,324

-$  952,50(

$ 1,075,824



2005-12 Op Fund Balance Slide.pptx

Operating Fund Balances
2005 - 2012
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2011-12
Operating Fund
Balances

Projected Ending Operating Fund

Balances: June 30, 2012

Education $ 29,596,509
Tort Immunity $ 64,48
Operations &Maint $ 6,732,173
Transportation $ 3,769,94.
Municipal Retirement $ 2,656,85:
Working Cash $ 2,068,88E

TOTAL $44,888,895

Fund Balanceas a % of Re\ 36.52%


2005-12 Op Fund Balance Slide.pptx
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Capital
Supplies Outlay Dues and
Purchased 6.1% 2 3% _Tuition

Services
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S 2.4 M of Budget Adjustments

Operations & Maint $970,000
Administration S174,000
Special Education $238,000
Elementary Schools $189,000
Middle Schools $253,000
High School $503,000
Curriculum Development -$139,000

Technology $55,000
Contingency -$138,000
Sub-Total $2,105,000

Additional Income $340,000

TOTAL $2,445,000

The District would have a deficit budget
had it not been for the cost reduction
initiative approved last fiscal year.
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Scenario A

—
= New EAV | $125M | $12.5M
j . % State/Federal Aid | 0% | 0%
=¥ Certified Salaries |CPI+ Step| CPI+Step
/% Classified Salaries | 2% | 1.5% |
— Medical Insurance | 9.9% | 10%
== Other Expenses | |
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Millions
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Projected Year-End Balances
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Scenario B

CPI
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. State/Federal Aid
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Millions
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Questions &
Discussion
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